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impending conflict in favor of the rebels, who | 5 


di an additional: incentive to desperate re- | | 


ef ‘Memphis and the. Mississippi River was de- 


pendent on the result. 


Yet all these argu-. 


| ‘sistance in the circumstance that the fate of | 


|| ments for a great fight have'been spoiled by | 


the event. The rebels have retired, not in the 
direction of Memphis, or to a position where 


the possession of the river might still be dis- | » 


puted, but to a point at the Southeast, which 


is simply a step in the direction of further re- 
treat. The war in the West is ended. The 
Mississippi Valley ‘is in possession of the 
Unien. The entire region to the west, from 
Texas northward, can offer no further resist- 
ance to the National arms. Forts Wright and 
Randolph must fall with the fall of Corinth. 
The theatre of war is narrowed to the south- 
eastern angle of the Republic. ‘And it is al- 
most certain that, in thus abandoning the 
Southwestern Statea, all of the rebel army 
which was drafted from that section will 


| abandon the flag of Baavnecanp in a body. 











come of Cotton. 

To-morrow being the Ist of June, from 
which date the President’s proclamation open- 
ing the ports of New-Orleans, Beaufort, N. C., 
and Port Royal, S. C., takes effect, the block- 
ade which has been established at those ports 
for the past twelvemonth ceases with to-day, 
and they stand open henceforth for free com- 
mercial,>.intercourse with the world— 
contraband of war excepted. A anunm- 
ber of enterprising shippers and nier- 
ehants have..already put up . cargoes 
and taken out licenses, under the oly 


. | ina tho vosest tht go in search of the new 
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patriotic” task, and we have. yet to 
evidence that a single planter 
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#the could help it. Already cotton gine to 
i zaman ‘ew-Orleans from Plaquemine, and 
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bin JP ws 





A Mow that Wie blockade tk raised, 
Blaiad the effect of the cargoes 


eer ces report the arrival of more fromi | | 


It is also more than probabie that the retreat 
is the development of some new policy. ar- 


ranged. by. Bravarcarp during his recent visit 


to Richmond, if, indeed, policy rather than 
necessity has dictated the move. What the 


' new-fangled scheme of action may be is lett 


to conjecture. » There seems to be but a sorry 
choice at the option of the rebels. They may 
propose to draw the Union army further 
Southward,; where the climate may do the 


work of destruction from which they shrink. - 


This is, at best, a hopeless plan—a plan 
savoring rather of malignant despair, than of 
any well-grounded hope of eventual triumph. 
For there is no end to the mischiéf threaten- 
ing their cause from thus courting’a distri- 
bution. and encampment of Union armies 
among the negroes of the Gulf States; while 
it is absolutely certain that the troops of Gen. 
Hatizckx can never be in a vicinity or circum- 
stances less wholesome than those from which 
the rebel escapade has just released them. The 
only other conceivable motive for the retire- 


/ ment is that a.concentration of the remaining 


strength is proposed in Northwestern Georgie, 
a region steadily looked to by Confederate 
strategists as the decisive and final battie- 
ground of the war. If this: be the pian, we 
may reasonably expect the evacuation of Vir- 
ginia to: follow that of Corinth, and to see a 


new position taken at Chattanooga, Dalton or 


Atlanta, where. the scattered forces of the 
insurrection shall be concentrated for a con- 
-olusive struggle. A second. alternative— 
namely, the transfer of Beavnrganp’s army to 
ie. | Virginia—is teo remote from possibility to be 
entertained. ‘The fate of Virginia, if not al- 
teady settled, will certainly be. so, before the 
demoralized horde of Bravereaxp could trav- 
erse Alabama. 

While the less immediate consequences of this 
measure are thus open to guesswork, there are 
other points which are not in the least problem- 
atical. 1. The rebels, even when sheltered 
by a complete chain of intrenchments, pro- 
tected by heavy artillery, and placed beyond 
the reach of those scapegoats of Southern 
cowardice, the gunboats, decline to meet an 


“| equal foree of Nationaltroops. The approach 


of Gen. Harizce te the very face of their 
lines failed to provoke.a sally er repulse ; 
and by the time that commander discovered 
that nothing short of a general assault would 
unearth the enemy, the enemy took to flight. 
So much for the soldiership of the chivalry. 
2. The perfect wiedom of a slow and sure 
policy ia splendidly vindicated. As did Mo- 
eee Peete: AAA as he is again 
Posy, Naas GaN and murder- 
ous attack, than by the thoroughress of his 
preparations, which had become so formida- 
ble, and.in fact, so obviously irresistible, as 
to lea) rebels thé choice between retreat 
‘Ip acontest between ex- 
exhausiless resources, delay al- 

on ‘the side of the latter. When 
Rear th eyo mii ean 
in question, it will bea sufficient vin- 

to point to Yorktown end Corinth ; 


ceadbrgae a: Very few days will: 
be strengthened by the addition of Richmgud. 


than had been allotted to that particular lo- 


cality ; and then the rebel Government, true 
to its chivalric and illustrious regard for 
“poor people,” issued a rescript that in 
aceling, Seb onthinas of Sesies Wak tacumbores 
the subscription books, “ preference should be 
given to the subscribers of small - amounts.” 
Bless the charitable souls. “He that giveth 
to the poor lendeth to the Lord.” That this 
injunction of the Government was observed 
we may rest assured. Indeed, we remember, 
with a distinct sense of the keen rebuke 
thereby administered to. us, that several 
Southern journals recorded the fact with 
sarcastic glee, that a number of thrifty 
slaves in Alabama had planked down their | |. 
small piles of cash and taken Confederate 
bonds therefor. What will be the consterna- 
tion, by the way, of these dusky rebels, to find 
that the Congress of the United States, instead 
of regarding each one of them as “a friend 
and a brother,” haseconfiecated their wealth 
of Confederate paper and reduced them to the 
impoverished level of their masters? We 


will not dwell on this distressing phase of 
Confederate finances, but refer the perplexing 
anomaly to the Special Committees on Confis- } 
cation. 

We return from this digression. We have 
seen the first war loan advertised, by Mr. 
Memuuinesr, promptly subscribed for, three 
times over. The first bond issued at Mont- 
gomery brought a high premium—ten per cent., 
we believe—and made the fortunate purchaser 
quite as famous as the first Jenny Lind ticket 
made Germ. We regret we cannot revive his 
name. Bonds became more common after 
awhile, and no particular distinction attached 
to their ownership. They brought ° no: more 
premiams—or anything élse that we ever 
heard of. The demand somewhat slackened 
with the supply; and to the amazement of the 
world, the, rebel newspapers of New-Orleans 
that had announced the loan as all taken—that 
had pleasantly derided a disappointed agent 
of the Rornscurips, who, they said, had come 
to New-Orleans. to...take several millions 
of the Confederate joan, and had been denied 
because there was not enough to supply the 
craving of their own citizens—these*papers, 
after a time, published an urgent appeal from 
Mr. Mexurvoxr, that New-Orleans should take 
the amount of loan allotted to her! And this ap- 
peal was backed by significant admonitions tg 
those who withheld moral] and pecanigry aid 
to the rebellion, that proved to be more per- 
suasive than the eight per cent. interest, or 
the cotton guaranty of the bonds themaelves. 
We conclude that the loan was made up, 
sooner or later. - 

But, what more? The cotton-planters, find- 
ing that their staple was rising rapidly in 
value, did not export any te Europe. Why 
should it not incregse in their own hands, 
rather than in the hands of Yankees or Euro- 
peans? It answered a good purpose at home 
in buoying up the Confederate bends. If it 
could only, at the same time, be made to sup- 
port the planter in his usual. affluence, it 
would answer all the ends of its growers, and 
the Confederates would be reckoned more 
happy than Jack in Mother Goose, who could 
not “‘ eat his cake and keep it.” The plant- 
ers, therefore, proposed: to Mr. Mzumivers 
that the Cenfederate Government should buy 
oll Reels notion, ¢2 half at least; or, at any 
rate, “advance” something on it: Specious 
thoyght of your true Southron! Memories of 
Yankee advances on “ next year’s crop” no 
doubt undonsciously prompted the suggestion. | 
But Memuoroze nipped the hope of the plant- 
ere, ag an untimely frost sometimes nips cot- 
ton. He.entered into a.metaphysical disqai- 
sition onthe powers and duties of a. State, 


and concluded that cotton-buying or money- | 
Confederate 


lending was not in the line of 
business. 


cability of getting advances on: their cotton 
from them.: ‘We hope they did. 


He ‘referred the planters 40 the | 
banks of the South, and suggested the practi- | 
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will probably be so much better for us, by just exiticioms eu. hye 
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ties of = perfect soldiery! 
But there is another class of reports fr 
this army of ours in Virginia, and one: 
we published in the Trxzs of | Setarday may | 
serve as a specimen of all. It réads ‘thus: 


telco pil yepeirnt . we 


little inclin ed that way, to understand 
ernment pao desyore the property of 


every opportunity to make their senti- | 


eecid tense is Goeaiees ar ame camps ; but such is 


the case, Before the rebel army, Union’ men were | ¢. 


forced to fly from their homes, their 
tated, their lands confiscated or sequestered for th 


devotion to our Government 
poverty for the crime of Un : 
retribution upon the head of their oppr 


look in vain! *-* *. *., 





but I do not believe in it !” 


And many others do not believe in it. aoa | 


; 01 . Th Le 
‘may be policy to protect 
the property of our enemy, keeping the horrorsof |. 
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on, and denounce such forbear- 
ance as trifling with the National cause, and 
as dealing with treason in gloves. And, like 
as not, the men who were most. forward to 
enjoy and boastfully proclaim the compliment, 
in the. one case, paid to “the morale an® 
vigor of our army,” will be found the ex- 


tremest and harshest in their censure of the | 


course pursued by our Government in the 
other case. 

But does not every one see how the one 
state of things depends on the other, as cause 
does upon effect? How are the “morale and 
vigor” of an army maintained? _ Only by the 
enforcement of the most rigid discipline—bdy 


confining men to camp lines, by the preven, | 


tion of straggling, by daily and hourly exer- 


cise of vigilance in the condition of their arms, a: 


as such, knows nothing but the army of ‘the 
enemy that it is led against. 

All the complaint, therefore, of the leniency 
of our Generals in the treatment of rebel prop- 
erty, results from an entire 
of the reason of it. The mistake is great to 
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gain, then is it doubly pecan 
only breaks down discipline while the 
dering is going on, but it encumbers the sol- 
dier with goods that he will divide his atten- 
tion with, giving so much less to his main 
business in the field—that of fighting. . 
Whether for present wants or for future 
use, it is evidently not necessary nor politic: 
to let our army marching ees ee 
country become. marauders. To hold .j 
they might justly be allowed to comunis: 
dations on rebel citizens, engeane Hi 
diers have glutted their ve 
Unionists, is to take not a very elevat val 
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